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We acknowiedge a* tir* n*mbers of:

BftilA$Wt NDS*frffi OUP.cW. UK

&{"rr re$p$nsibitity for e*sur*ag that t}rere is a sound syst*rn sf int*fi'}al contrcl, ineludirig arrangements for
the prep*ratic* *f t{,!e S,,ewu*tirrg S&t*r*el*s. l&ie eprefirrrn, &s the best *f or,r knnp{edg;* and belief, with
respect totfueAceount**g $tatemenh furtl:!s yearended 31 Marrfi 2S25, that:

*Please prevido tsrp*an*tis{rs tE t** extemal auditor cn a $eparatc sheet fsr eac*t'frlo'rc$pailse artd dessrihe
h*w ttre *u&arity witl adSrus$ ttm rdrsss*s iderlttE€d. Tlr** shse{s fitust bc publishad with Sre Annual
G*vemancu $ta*r*ent

This Anrr*d Gnvemarlce $tat*rnent nuas appmved at a
rneetins of the authcrity an:

*zffi5frSts

Siqned by th* Chaira*d Cle* *f tl:e mwting r,vhere

appraval was

and recrrd# as r*ixu{e rc.fer*n*e: Chair

AG{Uazsf o rfe/ r1,r-
Clerls

wruw.hraadwfudswgr:rnrp"s*s'" L{k

f " We hav* p*t in $ace anang*$:€flh for efredive finandd
m*negr*rres*dwing#re lear" a*d forthe pmpardta* cf
the ace$n€r8 $atsn*nts.

prepared ifs accourting,stafernents in ac*odan*e
ua?* #le ;4acamts axd*rri;f Regndal:*os"

*" We erainte*..rd e? B*eq.Jate sy$tBNrI *f {n&rns{,so&id
inciuding rneosums &sEned to preve*t a*d detect katd
ard co*uplrcn s**d rsvie$Ed i* d$eefiqene$s.

r*a*ie pnper.armryerrem*s auld *cre$ed rcqpe*st&&Ty
fw @ualdng fft,e pu&lrb m*ey ald msa$rces rlr
rt$ 6ilargs,

rl

fiass&?fu H/&at#r?a$ fh6lcgalpa**er lo do ar*J *as
ecrrq**ie# ndfi trrryerPr**&sesm dur6r se-

4" We pr*virid p4er cpp*r*.:r*by rluring tlre yrar fcr
the exercise sf eieclors'rigt*s i.*;lcscr"de*ce \rci*l tile
r*quiremenb e{ Sre Ac*essfs erd A,r;di{ Segit*et}ffis.

deia|€f r*e $sErgare eflper.sc*s ir$sresled ir!€ opgrfun{y tr:
i*specf .srld esJ* qves*nns aboat ti:rs ar$:*{y's accefirls"

E. We canied aut afi ass*$sxnerdi d' &e r.i$r$ tecin$ this
al,Ith{}riry #d bstu EfiprrybtB dws b rr}a*rye *w
risks, in*drhqdre inko.dudim of rnta.nd crn#s andlsr
exle*rd lnsaranc* ecner *lrere reryrired"

ca#sdered end dmarrcr#r S*e finararaf and otfuer #s*s it
feces and da*# **&h lf.rerrr p'ry*r*y.

6" blie $reii?t*i{r# Sseug{Brd{fe yesan deq.ateand
effuclive s!:te*n sf ir",terrat aldit sf *he as€.urrii&g
resdsxrrdwr# sysla ris-

arrarree.d }iva crr*pe&rf p*rss& ,r*dspsfldeof {rf l/re fnancjal
mrd'm{s endpron*dures, fo gile an ob3e*lle viels. ca Ndreflrer
m{em#canidsrreel Fe awds sf f&is srnaller.au$rcri}.

?. We to*k epprrcpria*e act{xt on a* *ra.tters rgiged
i* repfirts Jrgr! q?te{ffid ald cr$ernal ar.,"{*it,

rewor#feraalturs &*ugrfif h#c afle*tian by irneraai a*d
p*rrl$andit

L trt/e mfisidercd xteth*r any ffiaticrr, Iiabilities cr
eomnri&nenw, ry€nts *[ kwsffsia*xs. rc*;rrhq *iti*r
drxirq *r after trc y*ar**d, f*ave a f,mancial irnpac* o*
'this et*rlstty aad. *r*re** *rypriea, 'hove indixiaci t!:esn
rf{ the ffieintifiS sladsme.nts

dis{fo#.d s!€ryf*rry il s&or*Id *aL{B, abart *s brsfness ac{iwfy
erfq#e j**am*l{,&a$ ever*s fajorgplaee e*er fi* lear
erld#ge&lrent

*" {Far iacai murffiih *r$y} Tfiist *s*o induS*xg
charih$e, !n errc&BcittsSle de rflanasit$
h;stee are dis*rarged our accowrt*i{ify
respo*sib*iti*s f*r the 9rmd{s}iass*ts, ir*kding
**ancia* rcpcrllng a*d" i{r*ql*ed, i&drseildent
sxa'mir*atisn 8.6l*il

{

I:ss rrl*f #j$ils;erya*si*dftas *iierc, as a body
m6olale, frrba.s* rnenagi,ieg frustee af a locd
kusf srtrusfs
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3" We to+k aS raa$$rads st"ps i* emrxe *ra'se{sss
1|rat tf?*rs ere ${i rraliss *{ **fud spetenii*l
nen€sr.4*ia*ffi wi$l leB6" reg*atie*$ erd Ffl)pe{
Fractlc*s &at c*:rdti hav* a signi*cantfiila&*ial #f,t
on &esbiii$sf tJd*au$*ri&;rto corr&rrf ih
btsi*eos or rxa:age rts finartc*s.
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